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Auditors and Business Advisors

INDEPENDENT AUDITOR’S REPORT

To the Members of
Ecogreen Envirotech Solutions Limited
Gurgaon

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone FinanciakStatements of Ecogreen Envirotech Solutions
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2026, the Statement of
Profit and Loss (including other comprehensive income), the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the financial position of the Company as at 31 March
2026, and its financial performance (including other comprehensive income) and its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the financial year ended March 31, 2026. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters

We do not have any matters to be the key audit matters to be communicated in our report. We have fulfilled
the responsibilities described in the Auditor’s responsibilities for the audit of the standalone financial
statements section of our report. Accordingly, our audit included the performance of procedures designed
to respond to our assessment of the risks of material misstatement of the standalone financial statements.
The results of our audit procedures, including the procedures performed to address the matters, if any,
provide the basis for our audit opinion on the accompanying standalone financial statements.
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Management’s Responsibility for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section [134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with relevant rules issued thereunder. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act:
safeguarding the assets of the Company: preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls. that
were operating effectively for ensuring the accuracy and completeness of the accounting records. relevant
to the preparation and presentation of the Standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain protessional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimaltes
and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, il such disclosures are inadequate. to modify our



opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements. including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achicves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benetits of such communication.

Report on Other Legal and Regulatory Requirements

I. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India after consultation with the National Financial Reporting Authority (NFRA)
constituted under section 132 of the Companies Act, 2013, we give in the Annexure I, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

c. The balance sheet, the statement of profit and loss including other comprehensive income, the
statement of cash flows and the statement of changes in equity dealt with by this report are in
agreement with the books of account;

d. Inour opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder:

)



c.

On the basis of the written representations received from the directors as on 31 March 2026 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of Section 164(2) of the Act:

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in "Annexure II": and

In our opinion, the managerial remuneration for the year ended 31 March, 2026 has been paid provided

by the company to its directors in accordance with the provisions of section 197 read with Schedule V
of the Act.

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

iii.

(b)

The Company does not have any pending litigations which would impact its financial position in
its Standalone financial statements;

The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief. other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entities("Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee. security or
the like on behalf of the Ultimate Beneficiaries:

The management has represented that. to the best of its knowledge and belief. other than as
disclosed in the notes to the accounts, no fund shave been received by the Company from any
persons or entities, including foreign entities (“Funding Parties™), with the understanding. whether
recorded in writing or otherwise, that the Company shall, whether. directly or indirectly. lender
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee. security or the like on behalf
of the Ultimate Beneficiaries; and

Based on such audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to belicve that the representations
under sub-clause (a) and (b) contain any material misstatement.



3. As required by Reporting on Audit Trail by Independent Auditor (Rule 11(g) of Companies (Audit
and Auditors) Rules, 2014) we report that: Based on our examination which includes test checks, the
company has used an accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further during the course of our audit we did not come across any
instance of audit trail feature being tampered with. [ Additionally, the audit trail has been preserved by
the company as per the statutory requirements for record retention].

For MAAGS & CO.
Chartered Accountants
Regn. No. 006092N
3 _,__,,;..'*Na_dish Bansal

_ Partner
Place: Gurgaon ~M. No. 577400
Dated: 09-07-2026
UDIN: 26577400SKOSUT2036




Annexure-I

Referred to in paragraph (1) Report on Other Legal and Regulatory Requirements of our report of even date on
the standalone financial statement of Ecogreen Envirotech Solutions Limited (*the Company”) for the year ended
March 31, 2026.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, we report that:

(i) (a) (A)The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As per the physical verification program, Property, Plant and Equipment have been physically veritied
by the management during the year and no material discrepancies were noticed on such verification.
In our opinion, the frequency of verification of the fixed assets is reasonable having regard to the size
of the Company and the nature of its assets-

(c) According to the information and explanations given to us and on the basis of our examination ol the
records of the company, the company does not own any property. Accordingly. the provisions ot clause
3(i)(c) of the Order are not applicable.

(d) The Company has not revalued any of its property, plant and equipment (including Right of Use assets)
and intangible assets during the year.

(e) According to the information and explanations given to us and records provided, no proceedings
have been initiated during the year or are pending against the Company as at March 31. 2026 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder.

(ii) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company does not have any inventories. Accordingly. the provisions of
clause 3(ii)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not been sanctioned
working capital limits in excess of Rs. 5 crores. in aggregate, at any point of time during the year, [rom
banks or financial institutions on the basis of security of current assets. Accordingly. the provisions of
clause 3(ii)(b) of the Order are not applicable.

(iii) (a) During the year the Company has provided loans, advances in the nature of loans but not provided
security or stood guarantee to companies. firms, Limited Liability Partnerships or any other partics as
follows:

| o  (Rs.in lacs)
LLoans Advances in Guarantees | Security ‘

nature of loans
- — . = |
A. Aggregate amount granted/
provided (Net) during the year: \
- Fellow Subsidiaries
- Joint Ventures
- Associates
- Others ] 1525.01 . '

B. Balance outstanding asat




(b)

(©

(d)

(e)

(M)

(iv)

v)

balance sheet date in respect of
above cases:* _
- Fellow Subsidiaries | i
- Joint Ventures
| - Associates
- Others 3524.52
* Gross amounts, without considering provisions made

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made, guarantees provided, security given and the
terms and conditions of the grant of secured and unsecured loans are, prima facie, not prejudicial to
the interest of the Company.

The Company has granted loans or provided advances in the nature of loan are payable on demand.
During the year the Company has not demanded such loan or advances in the nature of loan. Having
regard to the fact that the repayment of principal or payment of interest has not been demanded by the
Company, in our opinion the repayments of principal amounts and receipts of interest are regular

According to information and explanations given to us and based on the audit procedures performed,
in respect of loans granted and advances in the nature of loans provided by the Company. there is no
overdue amount remaining outstanding as at the balance sheet date.

No loan or advance in the nature of loan granted by the Company which has fallen due during the year.
has been renewed or extended or fresh loans granted to settle the overdues of existing loans given to
the same parties.

During the year the Company has granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment as follows:

All Promoters | Related Parties
Parties

Aggregate of loans/advances in nature of

loans

- Repayable on demand (A) 1525.01

- Agreement does not specify any terms or

| period of repayment (B) L

Total (A+B)

Percentage of loans/advances in nature of | 100% 100%

loans to the total loans - ) -

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v)
of the Order are not applicable to the Company.
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(vi) To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii) (a) The Company is generally not regular in depositing with the appropriate authorities undisputed
statutory dues including Goods and Service Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable. Undisputed amounts payable in respect thereof which
were outstanding at the year-end for a period of more than six months from the date they become
payable are as follows:

Nature of statute ‘Nature of dues ‘ Amount (Rs)_ Period to which the amount relates
PF & ESI PF & ESI 27,06,948 |
I Professional Tax Professional Tax | 3,44,109

(b)According to the information and explanations given to us there are no dues in respect of Goods &
Service tax, income-tax, sales-tax, service tax, duty of excise, value added tax and cess that have not
been deposited with the appropriate authorities on account of any dispute.

(viil)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 0f 1961)
during the year.

(ix)(a)According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in repayment of dues to financial
institution, bank or debenture-holders during the year under audit.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the terms loans were applied for the purpose for which the loans had
been taken.

(d) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the funds raised on short term basis have not been utilized for long
term purposes.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(x)(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instrument). Accordingly, the provisions of clause 3(ix)(a) of the Order are not
applicable.

(b)During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partly or optionally convertible) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

(xi) (a)According to the information and explanations given to us, no material fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the course of
our audit.




(b)To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies

Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(¢)As represented to us by the Management, there were no whistle blower complaints received by

(xii)

(xiii)

the Company during the year which remained unattended by the competent authorities.

In our opinion and according to the information and explanations given to us, the company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv)(a) According to the information and explanations given to us and based on our examination of the records

(xv)

(xvi)

of the Company, internal audit system is not applicable to the company and accordingly reporting
under clause (xiv)(a) & (b) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with its directors. Accordingly provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934 and hence reporting under clause (xvi)a), (b) and (c¢) of the Order is not applicable. The Group
does not have any CIC as part of the group and accordingly reporting under clause (xvi)(d) of the Order
is not applicable.

(xvii) The Company has not incurred any cash losses during the financial year covered by our audit or in the

(xviii)

(xix)

immediately preceding financial year.
There has been no resignation of the statutory auditors of the Company during the year,

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities (as per the payment schedule/ re-scheduled), other information
accompanying the financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that no material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We. however.
state that this is not an assurance as to the future viability of the Company and/ or certificate with
respect to meeting financial obligations by the Company as and when they fall due. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx)(a) The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profit of rupees five crore or more during the immediately preceding
financial year and hence, provisions of Section 135 of the Act are not applicable to the Company during the
year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.



(b) In respect of ongoing projects, the Company has transferred unspent Corporate Social Responsibility
(CSR) amount, to a Special account before the date of this report and within a period of 30 days from
the end of the financial year in compliance with the provision of section 135(6) of the Act.

(xxi)  Provisions of clause 3(xxi) of the order is not applicable to the company as the report is issued on
standalone financial statements of the company.

For MAAGS & CO.
Chartered Accountants
Regn. No. 006092N

5[\ Nadish Bansal
G2\ Partner
Place: Gurgaon “iep 1ML No. 577400
Dated: 09-07-2026
UDIN: 26577400SKOSUT2036



Annexure - II to the Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements® section of our
report to the members of the company of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ecogreen Envirotech Solutions
Limited (“the Company™) as of 31 March 2026 in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI1"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,. issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act. 2013. to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and. both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis [or our
audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
\ financial reporting and such internal financial controls over financial reporting were operating effectively as

at 31 March 2026, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For MAAGS & CO.
Chartered Accountants
“Regn,. No. 006092N

Nadlsh Bansal
Partner
Place: Gurgaon M. No. 577400
Dated: 09-07-2026
UDIN: 26577400SKOSUT2036
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ECOGREEN ENVIROTECH SOLUTIONS LIMITED
* Balance shect as at March 31, 2026
CIN: U90000HR2010PLC041510

(Unless otherwise stated, all amounts are in INR lacs)

Assets
Non-current assets
Property, plant and equipment
Intangible assct
I'inancial assets

Other financial assets
Deferred tax assets(net)
Non-current tax asscts (net)

Current assets
I'inancial asscts
Cash and cash cquivalents
Other bank balances
J.oans
I'rade Receivable
Other financial asscts
Other current assets

Total Assets

Equity and liabilities
Equity

liquity share capital
Other cquin

Liabilities

Non-current liabilities

I'tnancial Tiabilities
Borrowings

Provisions

Current liabilities
Financial Liabilitics
Borrowings
Trade payables
Total outstanding dues of micro enterprises and small encerprises
Total outstanding dues ot creditors other than micro enterprises and small
enterprises
Orther fnancial labilities
Orther current labilities

Provisions
Total Equity & Liabilitics

Summary of significant accounting policies
See accompanying notes forming part of the financial statements

Phis 1x the balance sheet teferred o m our report of even date

For MAAGS & CO.
Chartered Neootntaits
Regn Noo (0060925

oyt
Nadish Bansal

Partner

M No 577400

Place

Date
VPIO: 26ST11HOOSK.OSVT 202§

: Gurugram
1 09.07 2026

Note As at As at
Marech 31, 2026 March 31, 2025
3a 171.28 837.45
3b 0.04
4 266.71 266.91
5 61.64
6 103.82 25.48
603.45 1,129.88
7 9.07 1.04
8 122.32 116.05
9 3,525.01 2,015.95
10 534.12 697,81
11 554.85 1,408.82
12 260.22 59.69
5,005.59 4,299.37
5,609.05 5,429.25
13 5.00 5.00
14 1,429.98 710.49
1,434.98 715.49
15 1657 14.96
16 210.42 288.47
226.99 303.43
17 131.07
18
11.74 4.67
1,982.31 2,523.20
19 1.768.36 1.532.03
20 > 18193 205.17
21 274 1420
3,947.08 4,410.34
5,609.05 5,429.25
2

For and on behalf of the board of directors

[eapmaen lnvirotech Soiutions Laimited

a4

Amit Mittal

W hole "Time Director

(DIN 0005894-1)

Dipali Mittal
Managing Ditecror
(IDIN- 00872628)




ECOGREEN ENVIROTECH SOLUTIONS LIMITED
Statement of profit and loss for the year ended March 31, 2026
CIN: U90000HR2010P1.C041510

{Unless otherwise stated, all amounts are in INR lacs)

For the year ended  For the year ended

Note March 31, 2026 March 31, 2025
Revenue
Revenue from operations 22 8,172.51 6,831.67
Other Income 23 692.60 259.50
8,865.11 7,091.17
Expenses
Cost of material consumed 24 3,938.52 2,779.32
Employee benefit expenses 25 2,803.27 3,558.79
Depreciation 26 66.75 68.54
Finance costs 27 19.58 43,93
Other expenses 28 1,477.25 310.02
8,305.38 6,760.59
Profit / (loss) before exceptional and tax 559.74 330.58
Exceptional items - (1,817.49)
Profit / (loss) before tax 559.74 (1,486.92)
Tax expense 30
Current tax 47.15 125.04
Deterred tax (106.30)
(59.10) 125.04
Profit/ (loss) for the year 618.89 (1,611.96)
Other Comprehensive Income
A DItems that will not be reclassified to profit and loss 177.45 23133
i)Income tax relating to items that will not be reclassified to profit or loss 44.66
B i)Items that will be reclassified to profit or loss
)Income tax relating to items that will be reclassified to profit or loss
132.79 231.33
Total Comprehensive Income for the year 751.68 (1,380.63)
Earning per equity share
Basic (In INR) 29 1,503.36 (2,761 27)
Diluted (In INR) 29 1,503.36 (2,761.27)
Summary of significant accounting policies )
The accompanying notes forms an integral part of the financial statements
Ihis is the statement of profit and loss referred to in our report of even date
For MAAGS & CO. For and on behalf of the board of directors
Chartered Necognatints Ecogreen Favirotech Solutions Limired, .

Regn No L.I[in!}'-'lf‘\_'i' N )
Nadich ]5'.1!)5;—;::1 : Amit Mittal Dipali Mittal

Partner 8 Mo Whole Tune Director Managing Director
M No 577400

Place : Gurugram
Date :09 072026




ECOGREEN ENVIROTECH SOLUTIONS LIMITED
Statement of changes in equity for the year ended March 31, 2026
CIN: U90060HR2010PLC041510

(YUnless otherwise stated, all amounts are in INR lacs)

Notes Number of shares Amount
A Equity share capital
Issued, subscribed and fully paid up
Equity Shares of INR 10 each
Balance as at April 1, 2024 13 50,000 5.00
Changes in cquity share capital
Balance as at March 31, 2025 50,000 5.00
Balance as at April 1, 2025 50,000 5.00
Changes in equity share capital
Balancc as at March 31, 2026 13 50,000 5.00
Equi
Notes Compqonglt of ESOP Reserve Rcs“w_cs and Slfrplus- Total
Retained earnings
Preference shares
B Other Equity
Ag at April 1, 2024 14 103.64 44.57 1,950.10 2,098.31
Add: Profit for the year (1,611.96) (1,611.96)
Add: ESOP expense during the year . (7.19) (7.19)
Add |Less]: Other Comprehensive income 231.33 231.33
Balance as at March 31, 2025 103.64 37.38 569.46 710.48
As at April 1, 2025 14 103.64 37.38 569.46 710.48
Add: Profit for the year 618.89 618.89
Add: 1ISOP expense during the vear (32.18) (32.18)
Add |Less]: Other Comprehensive income 132.79 132.79
Balance as at March 31, 2026 103.64 5.20 1,321.14 1,429.98
Summary of significant accounting policies 2
See accompanying notes forming part of the financial statements
This is the statement of changes in equity referred to in our report of even date
For MAAGS & CO. For and on behalf of the board of directors
Chartered \vgrpugtants | ey Imvirotech Salutons Limired
Regn No. 0008705
Nuadish Bil.l'l.h.ll ‘I__\ Amit Mittal Dipali Mittal
Partner 48D N Whole Time Director Managing Director

M Nao. 577400 (DIN (05894 00872628)

Place : Gurugram
Date :09.072026



ECOGREEN ENVIROTECH SOLUTIONS LIMITED
Cash flow statements for the year ended March 31, 2026
CI'N: U90000HR2010PL.C041510

(Unless otherwise stated, all amounts arc in INR lacs)

A Cash flow from operating activities

Net Loss/profit before tax(after exceptional item)
Adjustment for:

Exceptional loss/ (gain)

Interest expense

Interest income

Depreciation expense

Liabilitics Written back

Sundry balance written off

lisop expense

Gain on sale of fixed assets

Operating profit/(loss) before working capital changes

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
I'radc receivable

Other financial assets

Loans

Other current asscts

Adjustments for increase / (decrease) in operating liabilities:

‘I'rade payable
Orther Ttability
Provisions

Other financial liability

Current taxes paid (net of refunds)
Net cash generated from operating activities

B Cash flow from investing activities
Interest received
Sale of Property, plant and cquipment
Investment in lixed deposit
Net cash from / (used in) investing activities

C Cash flow from financing activities
l’r()cccds/(chaymcnt) of Long rerm borrowings
Proceeds/(Repayment) of Short term borrowings
Interest paid
Net cash used in from financing activities

Net decrease in cash and cash equivalents ( A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand
Balances with banks

- 10 current account

Summary of significant accounting policies
See accompanying notes forming part of the financial statementes

I'his 15 the Cash flow statements referred ro in our report of even duate

For MAAGS & CO.
Charrered \cequrniants
Regn No. oiphgoN O

Nadish Bamsal || '
Parmer

M No. 377400

Place : Gurugram
Date  :0907.2026

For the year ended For the year ended
March 31, 2026 March 31, 2025
559.74 (1,486.92)
1,817.49
17.78 41.19
(6.96) (10.79)
66.75 68.54
(210.00) (242.87)
453.96
(32.18) (7.19)
(400.54)
448.55 179.47
163.69 93.63
853.97 (1,064.06)
(1,962.83) (640.59)
(200.53) 21.20
(323.82) 52.56
(23.24) 111.23
87.94 149.75
236.33 1.185.62
(719.93) 88.82
(125.48) (52.67)
(845.42) 36.14
6.96 10.79
999.99 (0.28)
(6.27) 39.98
1,000.68 50.49
(30.27)
(131.07) (21.31)
(16.17) (39.74)
(147.24) (91.32)
8.02 (4.69)
1.04 573
9.07 1.04

As at March 31, 2026

As at March 31, 2025

0.05 0.05
9.02 0.99
9.07 1.04

For and on behalf of the board of directors

licogreen Fnvirotech Solutions Limited

Amit Miteal
Wholc Time Director
(I2IN 00058944)

Dip4li Mittal
Managing Dircector
(1IN 00872628)




ECOGREEN ENVIROTECH SOLUTIONS LIMITED
Summary of significant accounting policies forming part of the financial statements for the year ended March 31, 2026
CIN: U90000HR2010PLC041510

Note 1: Nature of Operations

licogreen linvirotech Solutions Limited (‘lico” o1 ‘the Company” or “SPV?) s subsidiary of 27 Infraservices Limited (1 lolding 49% of the equity share
capital of the company along with management control) and A2/, Waste Management (Ludhiana) |Limited holding 51% of the cquity share capital of the
company. It was incorporated at National Capital 1'erritory of Delhi and Haryana on November 10, 2010 for providing Waste Management Scrvices,

The Company’s main business primarily would include Door to door collection, intermediate transportation, and lingincering sanitary land fil
Note 2: Significant Accounting Policies

2.1:Recent accounting pronouncement
Ministry of Corporate A ffaies ("MCA") notifics new standards or amendments to the existing standards under Companices (Indian Accounting Standards)
Rules as issued from time to time

In May 2025, MCA notified amendments to Ind AS 21 - “The Effects of Changes in Foreign lixchange Rates, applicable w.c.f. April 1, 2025, The
Company has ceviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.c.f. \pril 1, 2025 ~"T'he amendment relates to classification of labilitics as current or non-
current and non-current liabilities with covenants. ln the context of classifying a liability as curcent, it removes the requirement of existence of a right to
defer setelement for at least 12 months after the reporting date and instead requires that the said right should exist on the reporting date and have
substance. The amendment also introduces guidance on classification of labilities with covenants, The Company has no impact of these amendments in
its classification critetia of current and non-current labilitics.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial lnstruments: Disclosures, applicable w.e. £ April 1, 2025 = The amendment in Ind AS 7
requires (o inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the ar rangements, the carrving,
amount of habilities and the range of payment due dates. Ind AS 107 has been amended to add supplicr finance artangements ax a factor that may cause
concentration of liquidity risk. The Company has reviewed the amendment und based on its evaluation has determined that ic does not have any
significant impact in its financial statements

3 Ind AS 12, Internarional ‘Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandatory relicf from
deferred tax accounting for top-up rax and require companies 1o disclose thae they have applied the relief. This relicf is immediate and applies
retrospectively. The amendments also require companies to provide new disclosures to compensate for potential loss of information tesulting from the
relicf. Such disclosures are to be provided for annual reporting periods beginning on or aftee April 1, 2025, The Company has applicd the mandatory relicf
and will evaluate the new disclosure requirement rclating to annual financial statements, as appropriate and disclose accordingly

2.1 Basis of preparation

The financil stiaements of the Company have been prepared in accordance with Indian \ccounring Standards (Ind \8) notfied under the Companies
(Indian Necounting Standards) Rules, 2015 and the Companies {Indian \ccounting Standards)y ( \mendment) Rules, 2016

The fimancial statements have been prepared on ahistorical cost basis, except for the certain assets and Tabilitics which have been measured ar Jifferent
basis and such basts has been disclosed in relevant accounting policy

I'he financial statements are presented in INR and all values arc rounded to the nearest lacs | except when otherwise indicated

2.2 Forcign Currency Transactions:

Ihe Company's financial starements e presented in INR acs, which is also the Functional currency of the Company

Forcign currency transictions e vanshucd into the funetional curreney of the Company, using the exchange rates prevailing at the dates of the
transactions (spol exchange rate)

Foreign exchange gains and losses resuliing, from the sertdement of such mansactions and from the remeasurement of monetary irems denominared in
forcign currency atyvear-end exchange rates are recognised in the Stuement of Proficand oss

Non-moncetary tlems ave not reteanshared at vear end and are measured ar historical cost (translated using the exchange rates at the transaction date),

except for non-monetiry items measured at fain value which are tanslated using the exchange rates at the date when fair value was detcemined

lixchange differences arising on the setlement of moncray ems o on- tanslating moncrary items at rates ditferent from those at which they were
translated on imitial recognition during the paiod or m previous financral starements shall be weeognised in Statement of Profit and Loss in he period in
which they arise. When a gain or Toss on a non-monetary irem 1s recognised in other comprchensive ncome, any exchange component of that gain or loss
shall be recognised in other comprehensive income. Conversely, when o gain or loss on a non-moncetary item s recognised in Statement ol Profic and

Loss, any exchange component of thar gain or loss shall be recognised in the Statement of Profit and oss

The financial starements of an - integral forcign operation are taesiaed as if the ransactons of the forcign operation have been those of the Company

itsclf.




ECOGREEN ENVIROTECH SOLUTIONS LIMITED
Sumimary of significant accounting policies forming part of the financial statements for the year ended March 31, 2026
CIN: U90000HR2010PLC041510

2.3 Segment Reporting

2.3.1 Business segments

Operating Scgments are identified based on financial information that is regularly reviewed by the chicf operating decision maker (CODM) in deciding
how to allocate resources and in assessing performance. The primary reporting of the Company has been petformed on the basis of business segment.
Segments have been identified and reported based on the nature of the products, the risks and retuens, the organization structure and the internal financial
reporting systems. The Company is operating into following segments = (i) Power generation projects (PGP and (i) Others represents trading of goods.

2.4 Revenue

Revenue from coneracts with customers is recognized on transfer of control of promised goods or services to a customer at an amount that reflects the
consideration to which the Company is expected to be entitled to in exchange for those goods or services

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of vasiable consideration) allocated to that
performance obligation. “This variable consideration is estimated based on the expected value of outflow. Revenue (net of variable cousideration) is
recognized only fo the extent that it is highly probable that the amount will not be subject to sigmificant reversal when uncertainty relating to its

recognition is resolved.

2.4.1 Interest Income:
Interest is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

2.4.2 Other Income:
Other income is recognised when no significant uncertainty as to its determination or realisation exists.

2.5 Borrowing Costs

Borrowings arc initially recogmised at fair value, net of transaction costs incurred. Borrowing are subsequently measured at amortised cost. Any difference
between the proceeds (net of transaction costs) and the redemption amount is recognised in the Statement of Profit and Loss over the period of the
borrowings using the effective interest method

General and specific borrowing costs that are directly attributable to the acquisition, construction or prodiction of a qualifying asscrs are capitalised during
the period of ame that is required to complete and prepare the asser for it's intended use or sale. Qualifying assets arc assets that necessarily take a
substantial period of time ro get ready for their intended use or sale

Other borrowing costs are expensed in the period in which they are incurred.

2.6 Other Intangible Asscts
Tntangible assers acquired separately are measured on initial 1ecognition at cost. The cost of intangible asscts acquired in a business combinaton is thei
& | 3 i &
Fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
tal é“ b }‘

impairment losses

M finite-lived intangible assets, including capitalised internally developed software, ate accounted for using the cost model whereby capitalised costs are
amortised on a straight-line basts over their estimated useful lives. Residual values and useful Tives are reviewed at each reporting date. Inaddition, they are

subject to impairment testing as described in Note 2.9, The following usctul lives are applicd:

* Sottware: 3-5 vewrs

\mortisation s been included within depreciation, amortisation and impairment of nonfinancial asscts

Subscquent expenditures on the maintenance of computer software is expensed as incurred

When an intangible asset is disposed of, the gain or loss on disposal is determined as the difference between the proceeds and the canving amount of the

asset, and s recognised n profir or loss within other income or other expenses

2.7 Property, plant and cquipment

Property, plant and cquipment (comprising fitrings and furniture) arc inftially recognised at acquisition cost or manufacturing cost, including any costs
dircetly attibutable to biinging the assets 1o the Tocation and condition necessary for them 1o he capable of operating in the manner intended by the
Company’s management

Propecey, plant and cquipment are subscequently measured at cost less accumulated depreciation and impairment losses,

Deprecition is recognised on astiaight-line basis to write down the cost less estimated eesidual vaiue of Property, plant and cquipment. 'The following
useful lives are applicd:

* Building

2 3-60 vears

¢ Plant and Fquipment @ 8-15 vears
o lumnirare and Fixtures : 8-10 vears
*\ chicles © 6-10 vears

* Oftice Figuipment @ 3 vews

e Computers 1 3-0 vears

Materal residual value estimates and estimates of useful life are updared as required, but at least annually
Ghains or Tosses arising on the disposal of Property, plant and cquipment e determined as the difference between the disposal proceeds and the catrving,

amount of the asscs and are recognised in profit or loss within other income or other expunses




ECOGREEN ENVIROTECH SOLUTIONS LIMITED
‘Summary of significant accounting policics forming part of the financial statements for the year ended March 31, 2026
CIN: U90000HR2010PLC041510

2.8 Leased Assets

2.8.1 Finance leases

Management applies judgment in considering the substance of a lease agreement and whether it transfers substantially all the risks and rewards incidental
to ownership of the leased asset. Key factors considered include the leagth of the lease term in relation to the economic life of the asset, the present valuc
of the minimum lease payments in celation to the asset’s fair value, and whether the Company obtains ownership of the asset at the end of the lease term

lor leases of land and buildings, the minimum lease payments are first allocated to cach component based on the relative fair values of the respective lease
interests. Hach component is then evaluated separately for possible treatment as a finance lease, taking into consideration the fact that land normally has
an indefinite cconomic life,

See Note 2.8 for the depreciation methods and uscful lives for assets held under finance leases.

The interest element of lease payments is charged to profir or loss, as finance costs over the period of the lease,

2.8.2 Operating leases
Allother leases are treated as operating leases. Where the Company is a lessee, payments on operating lease agreements are recognised as an expense on a
straight-line basis over the lease term: Associated costs, such as maintenance and insurance, are expensed as incurred

2.9 Impairment testing of goodwill, other intangible assets and property, plant and equipment

lior tmpairment assessment purposes, assets are grouped at the Towest levels for which there are largely independent cash inflows (cash-gencrating units).
As a result, some assets ace tested individually for impairment and some are tested at cash-generating unit level. Goodwill is allocated to those cash-
generating units that are expected to benefit from synergies of a related business combination and represent the lowest level within the Company at which
management monitors goodwill.

Cash-generating units to which goodwill has been allocated (determined by the Company’s management as cquivalent to its operaring scgments) are tested
for mmpairment at least annually. Al other individual asscts or cash-generating units are tested for impairment whenever events or changes in
circumstances indicate that the carrving amount may not be recoverable

\nimpairment loss is recognised for the amount by which the asset’s (or cash-gencrating unit’s) cartying amount exceeds its recoverable amount, which is
the higher of fair value Tess costs of disposal and valuc-in-use. 'To determine the value-in-use, management estimates expected future cash flows from cach
cash-generating unit and determines a suitable discount rate in order o caleulate the present value of those cash flows The dara used for impairment
testing procedures are directly linked to the Company’s latest approved budget, adjusted as neeessary to exclude the effects of future reorganisations and
asset enhancements. Discount factors are determined individually for each cash-generaring unit and reflect current market assessments of the time value
of money and asset-specific risk facrors.

Impairment losses fur cash-generating units reduce first the carrving amount of any goodwill allocated to that cash-gencrating unit. Any remaining,
impairment loss ix charged pro rata to the other assets in the cash-gencrating unit. With the exception of goodwill, all assets are subsequently reassessed

for indications that an tmpairment loss previously recognised may no longer exist, \nimpairment loss is reversed if the asset’s or cash-generating unit's

recoverable amount exceeds its carrving amount.

2.10 Financial Instruments

\ financial instrument is any contract that gives vise to a financial assct of one entity and a financial lability or cquity instrument of another entity

2.10.1 Initial recognition and measurement of financial instruments:

A financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profic o loss, rransaction cos

that arc atreibutable to the acquisition of the fnancial asser The company currently have seeurity deposits, investment in preference shares of subsidiary
companies, trade recetvables, loans cle

Financial assets are derecognised when the contractual rights 1o the cash flows from the Anancial asset expire, or when the financial asser and subsequently

all the nisks and rewards are manferred \ financial labiliny is derccognised when it is extinguished, discharged, cancelled or expires

2.10.2 Classification and Subsequent measurement of financial assets:
Financial assets are classified as subscquently measured atamortised cost, fair value through other comprehensive income (N OCT) or Fair value through
profitor loss (NP

\ financial assct is measured atamortised costil it meets both of the following conditions and is not designated as a1\ 1P

W) the asser is held within a business maodel whose objective is to hold assets to collect contractual cash flows: and
b) the contractual terms ol the financial asser give rise on specificd dates 1o cash flows that are solely pavments of principal and interest on the principal

amount outstanding

\ financia
INTPLL

a) the financial asset 1s held within a business model whosc objeetive 1 achieved by both collecring contractual cash flows and selling financial asscts and

asset is masured at fair value through other comprehensive income if both of the following conditions are met and it is not designared as at

by the contractual terms of the financial asset give vse on specified dates to cash flows that we solely payments of principal and micerest on the principal
amount outstanding

M other financial assers are clas

sificd ax measured ar INTTPL The Bank may designate a financial asset that otherwise meets the requirements to be
measured at amortised cost or at FNOCT as at INTPLLf dotng so eliminates o significantly reduces an accounting mismaich that would otherwise arise
I'he Bank has not applicd fair value designaton option for any financial assets

= w0




ECOGREEN ENVIROTECH SOLUTIONS LIMITED
.Summary of significant accounting policics forming part of the financial statements for the year ended March 31, 2026
CIN: U90000HR2010PL.C041510

2.10.3 Impairment of financial assets:

In accordance with Ind AS 109, the Company applics expected credit loss [CL] model for measurement and recognitdon of impairment loss on the
following financial assets and credit risk exposure:

a. linancial assets that are debt instruments, and are measured at amortised cost c.g. sccurity deposits

b. I'inancial asscts that are available for sale.

c. T'rade receivables or any contractual vight to receive cash or another financial assct

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Point ¢ provided above.

‘The application of simplified approach require the company to recognise the impairment loss allowance based on lifetime 15CLs at cach reporting date,
right from its initial recognition. I'or recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If eredit risk has not increased significantly, 12-month ECIL is used to
provide for impairment loss. [owever, if credit risk has increased significantly, lifedme FCL is used. 1f, in a subsequent period, credit guality of the
instrument improves such that there is no Jonger a significant increase in credit risk since initial recogniton, then the Lifetime ECIL are the expected credit
losses resulting from all possible default events over the expected life of a financial instrument.

The 12-month ECL s a portion of the lifetime 1CLL which resules from default events that are possible within 12 months after the reporting date

ILCL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity
expects to receive fie., all cash shortfalls], discounted at the original EIR. ECL impairment loss allowance |or reversal] recognized during the period s
recognized as income/ expense in the Statement of Profit and Loss under the head ‘other expenses”. The balance sheet presentation for various financial
instruments is described below

IMinancial asscts measured as at amortised cost, contractual revenue receivables and lease recetvables: 1CLL s presented as an allowance reducing the net
carrying amount. Untl the asset meets write-off eriterin, the Company docs not reduce impairment allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk characteristics.
2.10.4 Classification and subsequent measurement of financial liabilities:

The measurement of financial labiliries depends on their classificarion, as described below:

Financial liabilities at fair value through profit or loss:

Vinancial labilities at fair value through profit or loss include financial liabilities held for oading and financial labilities designated upon initial 1ecognition
as at fair value through profit or loss. This category also includes derivative financial instruments entered into by the Company that are not designated as
hedging insteuments inhedge eeladonships as defined by Ind AS 109, Separated embedded derivatives are also classified as held for trading unless they arc
des

upon initial recognition at fair value through profit or loss are designared as such at the initial date of recognition, and only if the criteria in Ind AS 109 are

gnated as cffecrive hedging instraments. Gains or losses on liabilities held for trading are recognised in the profic or loss. inancial liabilities designated

satisficd for labilities designated as FNTPE, fair value gains/ losses attributable to changes in own eredit risk are recognized in OCL These gains/ loss are
not subsequently rransferred to the Starement of Profit and Loss. T owever, the Company may transfer the cumulative gain or loss within equine Al other
changes in fair value of such liability are recognised in the statement of profic or loss. The Company has not designated any financial labilin as at fai
value through Statement of Profic and Loss

Loans and borrowings:

\fter inial recognition, inrerest-bearing loans and borrowings are subsequently measured at amortised cost using the IR method, Gains and Josses ave
recognised in profit or loss when the liabilities are derecognised as welb as through the IR amortisation process

Amortised costis caleulated by taking into account any discount or premium on acquisition and fees or costs that ace an integral part of the IR The TR
amortisation’is included as finance costs in the Seacement of Profirand Loss

2.10.5 Reclassification of financial instruments:

e Company determines classification of financial asscts and labilities on inital recognition. \fter initial recognition, no reclassification is madc fo
financial asscts which arc equity instruments and financial liabilities: or financial assces which are debt instruments, a reclassification is made only if there
is a change i the business model for managing those assers: Changes to the business model are expected to be infrequent The Company’s senion
management determines change i the business moded as a resulr of external or internal changes which are significant to the Company’s operations: Such
changes are evident fo oxternal partics: \ change in the business modd occurs when the Company cither begins or ceases to perform an activine that is
significant to its operations. Tf the Company reclassifics financial assets, it applics the reclassification prospectively from the reclassificarion date which is
the first day of the mmediately next reporting period following the change in business model The Company does not restate any previously recognised
gaing, Josses [mcluding mpairment gains o losses| or interest The Company did not reclassifv any financial asscts in the carrent period

2.10.6 Offsctting of financial instruments:
Financial assets and financial liabilites arc offset and the net amount s reported in the balunce sheet if there is a currently enforceable legal right 1o offsct
the recognised amounts and there is an mtention to scrtde on anet basis, to raalise the assers and sertle the abilies simultancously




ECOGREEN ENVIROTECH SOLUTIONS LIMITED
Summary of significant accounting policies forming part of the financial statements for the year ended March 31, 2026
CIN: U90000HR2010PLC041510

2.11 Inventories

Inventories are valued at the lower of cost and net realisable value

Costs incurred in bringing cach product to its present location and condition are accounted for as follows:

a. Raw Materials, Packing Materiat and Stores & Spare Parts: Cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on first-in-first-out basis.

b. Jinished Goods and Work-in-Progress: Cost includes cost of direct materials, labour and a propottion of manufacturing overheads based on the
normal operating capacity, but excluding borrowing costs. Cost is determined on first-in-first-out basis.

¢. Stock-in-T'rade: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is
determined on first-in-first-out basis

Net realisable value s the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary

to make the sale

2.12 Income Taxes

Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not recognised in other comprehensive income or directly in
cquity

Calculation of current tax is based on tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period. Defereed
income taxes arc calculated using the liability method.

Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss or deductible temporary difference will be utilised against
future taxable income. "This is assessed based on the Company’s forecast of future operating results, adjusted for significant non-taxable income and
expenses and specific imits on the use of any unused tax loss or credit

2.13 Cash and Cash Equivalents
Cash and cash cquivalents comprise cash on hand and demand deposits, together with other shore-term, highly liquid investments maturing within 90 days
from the date of acquisifion that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in valuc.

2.14 Equity, reserves and dividend payments
Share capital represents the nominal (par) value of shares that have been issued
Share premium includes any premiums received on issue of share capital Any transaction costs associated with the issuing of shares are deducted from
share premium, net of any related income tax benefits,
Other components of equity include the following:

® Remeasurement of net defined benefit liability - Comprises the actuarial losses from changes in demographic and financial assumptions and the
return on plan assets.

e Rerined camnings includes all current and prior period retained profits and share-based emplovee remunceration Al rransactions with owners of the
parent are recorded separately within equity. Dividend distributions payable to equity sharcholders are included in other Kabilitics when the dividends have

been approved in a general mecting prior to the reporting date

2.15 Post-employment benefits and short-term employee bencefits

Post-cmployment benefit plans

Fhe Company provides pose-employment benefits through various defined contribution and defined benefit plans

Defined Contribution Plans :

Retirement benefits in the form of provident fund and employee state insurance are defined conrribution schemes and the contributions are charged 10
the Stacement of Profitand Loss of the vear when the contributions to the respective funds are due

Defined Bencfit Plans :

Graruiry lability is defined bencfir obligation and is provided for on the basts of an actuarial valuation on projected unit credit method made at the end of

v) o

cach tinancial vewr Fvery employee who has completed five years or more of service gets a gratuity on departure at 15 davs salry (last deawn sz
cach complered vear of service

Re-measurements, comprising of actuarial gains and losses, the effect of rhe asset cedling, excluding amounts included in net interest on the net defined
benefit liability and the returm on plan asscts, are recognised immediarely in the Balance Sheet with a corresponding debit or credir 1o Retained Farnings
through OCHin the petiod in which they occur. Re-measurements are not reclassificd to profic or foss in subscequent pertods

Leave Liability:

The employees of the Company are entitled o leave as per the leave policy of the Company. The Company treats aceumulared leave expected 1o be
carried forward beyond twelve months, as long term emplovee benefit for measurement purposes: Such long rerm compensated absences are provided
for based on actuanal valuation using the projecred unit eredit method at the vear end. \etumial gains/losses should be recognized in Sratement of Profit

and JLoss

Short-term employee benefits
Short-term emplovee bendfits, including holiday entitlement, are current labilities included in pension and other emplovee obligations, measured at the
undiscounted amount that the Company expeets to pay as a result of the unused entitlement
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2.16 Provisions, contingent assets and contingent liabilities

Provisions for product warranties, legal disputes, oncrous contracts or other claims are recognised when the Company has a present legal or constructive
obligation as a result of a past event, it is probable that an outflow of cconomic resources will be required from the Company and amounts can be
estimated reliably. Timing or amount of the outflow may still be uncertain.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable evidence available ar the
reporting date, including the risks and uncertaintics associated with the present obligation. Where there are a number of similar obligations, the likelthood
that an outflow will be required in settlement is determined by considering the class of obligations as a whole. Provisions are discounted to their present
values, where the time value of money is material.

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the obligation is recognised as a separate asset.
[Towever, this asset may not exceed the amount of the related provision.

No liability is recognised if an outflow of cconomic resources as a result of present obligations is not probable. Such situations are disclosed as contingent
liabilitics unless the outflow of resources is remote.

If the effect of the time value of moncey is material, provisions are discounted using a current pre-tax rate which reflects the current market assessment of
time value of money. Government bond rate can be used as discount rate, as it is a riskfree pre-tax rate reflecting the time value of moncey. lor this

purpose, the discount rate should also be reassessed at the end of cach teporting period, including the interim reporting date, if any.

2.17 Significant management judgement in applying accounting policies and estimation uncertainty

Recognition of service revenues :

Determining when to recognise revenues from after-sales services requires an understanding of both the nature and timing of the services provided and
the customers” pattern of consumption of those services, based on historical experience and knowledpe of the market..

Recognition of deferred tax assets :

The extent to which deferred tax assets can be recognised is based on an assessment of the probability that future taxable income will be available against
which the deductible temporary differences and tax loss carrv-forwards can be utilised. Tn addition, significant judgement is required in assessing the
impact of any legal or cconomic limits or uncertaintics in various tax jurisdictions

2.18 Estimation Uncertainty

Information about cstimates and assumptions that have the most significant cffect on recognition and measurement of assees, liabilities, income and
expenses is provided below. Acrual results may be substantially different

Impairment of non-financial assets and goodwill

In assessing impairment, management estimates the recoverable amount of cach asset or cash generating units based on expected future cash flows and

uses an interest rate to discount them. stimation uncertainty relates to assumptions about future operating results and the determination of a suitable
discount rate

Useful lives of depreciable assets

Management reviews its estimate of the uscful lives of depreciable assets at cach reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relare ro technological obsoleseence that may change the utility of certain software and P17 equipment

Fair value measurement

Management uses valuation techniques to determine the fair value of fnancia instruments (where active market quotes ave not available) and non-
financial asscts. "This involves developing estimates and assumptions consistent with how market participants would price the instrument. Management
bases its assumptions on obscevable data as far as possible but this is not alwavs available. In that case management uses the best information available
l<xtimated fair values mav vary from the actual prices thar would be achicved inan arm’s length transaction at the reporting date

2.19 Lcases

The Company has adopted Ind AS 116-1eases effective Tst \pril, 2019, using, the modified retrospective method The Company has applied the standasd
to its leases with the cumulative impact recognised on the date of it application (Ist April, 2019). \ccordingly, previous period information has nor
been restated. The Company assesses whether a confract i or contains a lease, at inception of a contract.

The Company as lessce

\ contract i, or contams, a lease if the conracr convevs the vight to control the use of an identified asset for a period of fme in exchange tos

consideration. T'o assess whether a contract convevs the right ro control the use ot an identified asser, the Company assesses whether:

(1) the contract mvolves the use of an identified assct
(i) the Company has substantially all of the cconomic bencefits from use of the asset through the period of the lease and
(1it) the Company has the right to divect the use of the asser
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At the date of commencement of the lease, the Company recognises a right-of-use assct (“ROU”) and a corresponding lease lability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short term leases) and leases of low value asscts. [For these
short term and leases of low value asscts, the Company recognises the lease payments as an operating expense over the term of the lease

The right-of-usc asscts are initially recognised at cost, which comprises the initial amount of the lease lability adjusted for any lease payments made at or
ptior to the commencement date of the lease. They are subsequently measured at cost less accumulated depreciation and impairment losses, if any. Right-
of-usc asscts are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and uscful life of the underlying
asset.

‘The lease lability is initially measured at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit
in the lease or, if not readily determinable, using the incremental borrowing rates. ‘The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the Tease lability, reducing the carrying amount to reflect the lease payments made. A lease lability is remeasured upon the
occurrence of certain events such as a change in the lease term or a change in an index or rate used to determine lease payments. The remeasurement
normally also adjusts the Ieased asscts

The Company as lessor
i) Operating lease

Rental income from operating leases is recognised in the Statement of Profit and Loss on a straight line basis over the term of the relevant lease unless
another systematic basis is more representative of the time pattern in which cconomic benefits from the leased asset is diminished. Initial ditect costs
incurred in negotiating and acranging an operating lease are added to the carrying amount of thé leased asset and recognised on a straight line basis over
the lease term,

ii) Finance lease
When assets are leased out under a finance lease, the present value of the minimum lease payments is recognised as a receivable. The difference between

the gross receivable and the preseat value of the reccivable is recognised as uncarned finance income. Lease income is recognised over the term of the
lease using the nerinvestment method before tax, which refleces a constant periodic rate of return.
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(Unless otherwise stated, all amounts are in INR lacs)

3a Property, plant and equipment

Particulars Building Plant'and Vehicles O.ffice Total
Machinery Equipment
Gross Block
At April 1, 2025 626.45 32.85 467.98 14.14 1,141.41
Additions - -
Disposals 626.45 626.45
Other adjustments - . -
At March 31, 2026 E 32.85 467.98 14.14 514.96
Accumulated Depreciation
At April 1, 2025 18.26 32.39 241.59 11.72 303.96
Depreciation for the year 8.73 57.73 0.26 66.71
Disposals 26.99 26.99
At March 31, 2026 - 32,39 299.32 11.97 343.68
Net Carrying Value as at March 31, 2026 - 0.46 168.66 2.16 171.28
Gross Block
At April 1, 2024 626.45 32.85 467.98 13.85 1,141.13
Additions 0.29 0.29
Disposals -
Other adjustments -
At Match 31, 2025 626.45 32.85 467.98 14.14 1,141.41
Accumulated Depreciation
At April 1, 2024 7.83 32.39 183.84 11.48 235.54
Depreciation for the vear 1043 57.75 0.24 68.43
Disposals =
At March 31, 2025 18.26 32.39 241.59 11.72 303.96
Net Carrying Value as at March 31, 2025 608.19 0.46 226.38 2.42 837.45
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Note 3b : Other Intangible Assets

Gtoss Catrying Amount:
Balance as at April 1, 2024
Additions
Disposals
Balance as at March 31, 2025
Additions
Disposals
Other adjustments
At March 31, 2026

Amotrtisation and Impairment:

Balance as at April 1, 2024
Amottisation for the year
Impaitment for the year
Disposals

Balance as at March 31, 2025
Amortisation for the year
Impairment for the year
Disposals

At March 31, 2026

Net Cattying Amount:

Balance as at March 31, 2026
Balance as at March 31, 2025

Computer Softwate Total

16.62 16.62
16.62 16.62
16.62 16.62
16.46 16.46

0.12 0.12
16.58 16.58

0.04 0.04
16.62 16.62

0.04 0.04
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As at As at
Particulars March 31, 2026 March 31, 2025
4  Other financial assets
Unsecured
Sccurity Deposit 266.71 266.91
266.71 266.91
5 Deferred tax assets (net)
Deferred tax assets
Gratuity and 43B 53.65
Depreciation 7.99
Total 61.64 &
6 Non-current tax assets (net)
Advance income tax 150.96 150.52
Less 1 Provision for taxation (47.15) (125.04)
103.82 25.48
7 Cash and cash equivalents
Balances with banks - in current accounts 9.02 0.99
Cash on hand 0.05 0.05
9.07 1.04
%  Other bank balances
IYixed deposit with bank having maturity more than three months less than one yvear 122.32 116.05
122,32 116.05
9 Loans
Unsecured
lLoans to group Company 3,524.52 2,322.10
Interest Aecrued and Due 0.50 147.81
3,525.01 2,469.91
[Less: Provision for doubtful loans - (453.96)
3,525.01 2,015.95
Note: Details of Loans & Advances to Group Company
Name of Group Company Coupon Rate / Interest rate reTpc:;l:czlft MarcﬁSS;,tZOZG Marcf:SS;‘,tZOZS

Rishikesh Waste Management Limited

\27 Waste Management (Merrut) Limited

lLoan to A27. Greeneffect Waste Management Limited
Loan ro Mansi Bijlee & Rice Mills Limited

Magic Genie Smattech Solutions Limitd

pearth Enviormnment Management Services Privatre Limited

=

10.75%0 - 1400%0
10.75% - 14.00% 0
1075% - 1400%0
10.75% - 14.00° 0
1075% - 14.00°%0
1075%0 - 14.00% 0

On Demand
On Demand
On Demand
On Demand
On Demand

On Demand

0.38 0.38
892 892
306.65.

5062 562
1595

3,509 59 1,984.58
3,524.52 2,322.10




FECOGREEN ENVIROTECH SOLUTIONS LIMITED

Noz:es forming patt of the financial statements for the year ended March 31, 2026
CIN: U90000HR2010PL.C041510
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10

11

12

Trade receivables

Unsecured
Considered good 52780 681.13
I‘rom telated party 6.32 16.68
534.12 697.81
Ageing of trade receivables at March 31, 2026
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months -1 1-2 2-3 More than 3 Total
months year years years years
(i)Undisputed T'tade receivables — considered good 534.12 534.12
(iyUndisputed Trade Receivables — which have
significant increase in credit risk -
(i) Undisputed 1'rade Receivables — credit impaired = -
(iv) Disputed ‘T'rade Receivables — constdetred good -
() Disputed ‘I'rade Receivables — which have
significant increasce in credit risk E
(vi) Disputed T'rade Receivables — credit impaired - -
Total 534.12 - - - 534.12
Ageing of trade receivables at March 31, 2025
Outstanding for following periods from due date of payment
LR Less than 6 | 6 months -1 1-2 2-3 More than 3 Total
months year years ycars vears ot
HUndisputed Trade receivables — considered good 393.42 290.41 13.99 - 697.81
(i) Undisputed "I'rade Receivables — which have
significant increase in credit risk )
@) Undisputed T'rade Receivables — credir impaired - - - -
(1) Disputed Trade Recetvables — considered good - - -
(v) Dispured Trade Recetvables — which have
significant increase in credie risk ] } - .
(vi) Disputed T'rade Receivables — credit impaired - - 3 =
Total 393.42 290.41 13.99 - 697.81
Other financial asscts
Unsecured, considered good
Recaoverable from related party - 329.63
\dvances recoverable i cash 2705 4782
Unbilled Revenue 527.80 1,031.37
554.85 1,408.82
Recoverable from related parny (Considered doubrluly 1288 -4 1,363.53
]Less: Provision for doubtful asscts (1,288 44 (1,363.53)
554.85 1,408.82
Other current asscts
\dvance to staff 520 534
\dvances ro vendors 25502 54.35
260.22 59.69
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Note 13 : Share Capital

Authorised

Iiquity shares of Rs 10 cach

0.001% Non Participative Cumulative Redeemable Preference Shates of Rs 10
cach

Issued, subscribed and fully paid up

Iiquity shares of Rs 10 cach fully paid up

Preference Shares has been accounted on amortised cost
Note 13.1: Reconciliation of equity share capital

Balance at the beginning of the period
Add : Shares issued during the period
Shares outstanding at the end of the period

Note 13.2: Terms and rights attached to equity shares

As at March 31, 2026

As at March 31, 2025

Number Amount Number Amount
50,000 5.00 50,000 5.00
29,50,000 295.00 29,50,000 295.00
30,00,000 300.00 30,00,000 300.00
50,000 5.00 50,000 5.00
50,000 5.00 50,000 5.00

As at March 31, 2026

As at March 31, 2025

Number Amount Number Amount
50,000 5.00 50,000 5.00
50,000 5.00 50,000 5.00

‘I'he Company has only one class of equity shares having par value of Rs. 10 per share. ach holder of equity share is entitled to one vote per share and

also are entitled to receive dividend after preference shares. ‘The Company declaves and pays dividend in Indian Rupees. In the events of liquidation of the

Company, the holder of cquity share will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. "Fhe

distribution will be in proportion to the number of equity shares held by the sharcholders

Note 13.3 : Detail of equity shares held by, the holding Company(more than 5%)

Equity shares of Rs 10 each fully paid up
A2z Waste Management (Ludhiana) Limited
\22 Infrascrvices 1imited

Note 13.4: Shares held by promoters as at the end of the year

As at March 31, 2026

As at March 31, 2025

Number Amount Number Amount
25,500 2.55 25,500 255
24,500 2.45 24,500 2.45
50,000 5.00 50,000 5.00

Promoter name

shares held

Dt B % of holding

% Change during the year

A2z Waste NManagement (Judhiana) 1imited
\27 Infraservices Limited

25,500 51%
24,500 49%
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14 Other Equity
Compound Financial Instrument
Opening
Addidons during the year
Uslisation during the year
Closing balance

Retained Earnings

Opening balance

Add: T'ransfer from statement of profit and loss
Add: Acturial gain/(loss)

Closing balance

ESOP reserve
Opening balance
Additions during the year
Closing balance

Total other equity

15 Non-Current Borrowings

Secured - at amortised cost
V' chicle loans

'rom financial institution (Refer Note 15.1)
Viability portion of preference shares

103.64 103.64
103.64 103.64
569.46 1,950.10
618.89 (1,611.96)
132.79 231.33

1,321.14 569.47

37.38 4457
(32.18) (7.19)
5.20 37.38
1,429.98 710.49

As at March 31, 2026 As at March 31, 2025

Current MNon-Current Current Non-Current
41.07
16.57 14.96
- 16.57 41.07 14.96

15.1 L'erm loan outstanding of aggregate INR NIL, (41.07 lakhs on Narch 31, 2025), in casc of Fcogreen linvirotech Solutions Limited , from Kogta Financial (India)

I.mited is secuted by charge on all the respecitve vehicle The loan is repayable in 48 and 36 cqual monthly instadment and carries an interest rate of 17.81%0

paand 17.41%

15.2 "T'he Company has borrowed & availed a credit facility in its name amounting up to Rs. 60,08,400/- (Rupces Sixty lLacs light Thousand Four Hundred Only) from

Nogta linancial India Limited (“NBFC”) to purchase 12 (twelve) vehicles named “Mahindra Supro Profir Truck CNG DUO WD for s duy-to-day business

activities The Joan was disbursed on December3 1) 2023, with an interest rate of 19.14%0 for 2 Year tenure.

Name of Group Company

Coupon Rate / Interest rate Terms of As at As at

repayment  March 31, 2026 March 31, 2025

Debt Component of Preference Shares

16 Provisions
Provision for gratuiry

17 Borrowings
Unseccured
loan from Related parny
Current maturitics of vehicle loan (Refer Nore 15)

10.75% - 14.00%6 On or before

Nov 2046 16.57 1496
16.57 14.96

21042 288 47

210.42 288.47

90.00

4107

;
5_ - 131.07
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18

19

20

21

Trade payables
Acceptances
Other than acceptances: total outstanding ducs of micro and small enterprises 1174 4.67
Other than acceptances: total outstanding ducs of creditors other than micro and small enterpriscs 1,982.31 2,523.20
1,994.05 2,527.87
Details of ducs to micro and small enterprises as per MSMED Act, 2006
- principal amount 11.74 4.67
- mterest amount
The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium -
Linterprise Development \ct, 2006 along with the amounts of the payment made to the supplier
beyond the appointed day duting cach accounting year.
I'he amount of interest due and payable for the period of delay in making payment (which have been -
paid but beyond the appointed day during the year) but without adding the interest specificd under
Micro Small and Medium Enterprise Development Act, 2006.
‘I'he amaount of interest accrued and remaining unpaid at the end of cach accounting year; and -
‘T'he amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purposc of
disallowance as a deductible expenditure under scction 23 of the Micro Small and Medium Linterprise
Development Act, 2006
All the trade payables are shott term. The carrying value of trade payables are considered to be the reasonable approximation of fair valuce
Ageing of trade payables at March 31, 2026
Outstanding for following periods from duc date of payment
Particulars Less than 1 More than 3
Unbilled il 1-2 years 2-3 years ore than Total
vear years
(DNISANITE 8.67 3.06 - 11.74
(i1)Others 523.73 771.81 174.53 129.90 38234 1,982.31
(iii) Disputed dues — NISMIY .
(iV)Disputed ducs - Orhers - . -
Total 523.73 780.49 174.53 132.96 382.34 1,994.05
Ageing of trade payables at March 31, 2025
Outstanding for following periods from due date of payment
Particulars L ban 1 Morc than 3
Unbilled ol 1-2 ycars 2-3 years 0 Total
vear vears
(DNSNIEE - 1.24 1.24 1.25 0.93 4.67
(11)Others 593.72 1,286 .04 26151 30.76 351.18 2,523.21
(iit) Dispured ducs — NSNI-
(v Disputed dues - Ochers = =
Total 593.72 1,287.29 262.75 32.02 352.11 2,527.87
Other financial liabilitics
fnterest acerued and duc (o Holding Company 41.37 4137
Amount pavable to group compinn 1.677 .29 1,467 41
Interest accured on Divecror ioan 16.01
Temporary book overdrah 49,70 12.64
1,768.36 1,532.03
Other current liabilities
Statutory dues pavable 181,93 205.17
181.93 205.17
!
Provisions
Provision for graruin 274 14.20
2.74 14.20
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For the year ended

For the year ended

March 31, 2026 March 31, 2025
22 Revenue from operations
Revenue from municipal solid waste 8,172.51 6,831.67
8,172.51 6,831.67
23 Otherincome

[nterest income:

- on fixed deposits 6.96 10.79

- on others 0.05
Miscellancous income - 5.80
] dabilitics written back 210.00 242.87
Revetsal of provision 75.09
Gain on sale of fixed asscts 400.54

692.60 259.50
24 Cost of material comsumed

Matetial purchased 22.03 0.19
Collection Charges 3,131.77 2,166.02
Orther Direct Fxpenses 784.72 613.10

3,938.52 2,779.32
25 Employee Benefits Expense
Salarics and bonus including directors' remuncration 2,591.57 3,215.71
Contribution to provident and other funds 154.24 186.12
Gratuiry expenses 87.94 149.75
1ISOP expense (32.18) (7.19)
Staff welfare expenses 1.70 14.39
2,803.27 3,558.79
26 Depreciation
Deprectation charged on PP 66.71 68.42
Depreciation charged on Intangible assct 0.04 0.12
66.75 68.54
27 Finance costs
Interese

-on other bank loans 287 26.15

-on group company{notional) 161 145

-on others 13.30 13.59
Orther botrowing costs:

- Bank charges 179 2.74

19.58 43.93

28 Other cxpenses

Sundry balance written off 453.96
|Less: Provision Fot Doubtfull Debts on written back (453.96)
Idlectricity 49.30 5857
Rent 5.04 5.64
Tray clling and conveyance 9.62 292
Communication eXpensces 397 377
Printing and stationery 077 0.52
Customer Serniees 3,88
legal and professional 102 44 114.16
Non performance charges I,18471
Pivment to auditors
\s audiror :

- Statuton audit fee 115 1.15
Dirccror's sitting fees 0.90 .50
Rates & raxes 1138 0.51
Business promorion 103.58 100 43
Mizeclancous expenses 4.41 17.99

1,477.25 310.02
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29 Earning pet share (EPS)

Both Basic and diluted earning per share have been calculated using the profit attributable to shareholders of the Company as the numerator, ie. no

adjustments to profit wete necessary in March 2025 & March 2026.

‘I'he reconciliation of the weighted average number of shares for the purpose of diluted earnings per shate to the Weighted average number of ordinary shares

used in the calculation of the basis earnings pet share is as follows

Particulars

Weighted average number of sharcs used in basic carning per share
Shares deemed to be issued for no consideration in tespect of share-based payments

Weighted average number of shares uscd in diluted carning per shate
"I'hc numerators and denominators used to calculate the basic and diluted earnings per share arc as follows:

Profit Attributable to sharcholders INR lacs
Basis and Weighted average number of Fquity shares outstanding during the period/year  Numbers

Nominal Value of equity share INR
Basis & Diluted IPS (in Rs.) INR

As at
Match 31, 2026 March 31, 2025

50,000 50,000

50,000 50,000

751.68 (1,380.63)

50,000 50,000

10 10

1,503.36 (2,761.27)
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Note 30 : Tax Expense

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Current lax lixpense 47.15 125.04
Deferred 'lax Lixpense (106.30) -
Tax lixpense (59.16) 125.04

Reconciliation of Tax Expense and the accounting profit multiplied by India's tax rate:

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Profit/ ().oss) before tax 559.74 (1,486.92)
Corporate tax rate as per income tax act, 1961 2517" 25.17" u|
Tax on accounting profit 140.87 (374.23)
1) "Tax cffect on non deductable expenses/Non taxable income 3.61 9.56
i) T'ax effect on temporary timing differences on which deferred tax not (203.65) 489.70
created
i) ‘Tax cffect on losses of eurrent vear on which no deferred tax is created :
Tax Expense (59.16) 125.04

) Detail of unused tax losses for which no deferred tax is recognised in balance sheet:

As at March 31, 2026 As at March 31, 2025
Expiry date .
Base Deferred tax  (Asscssment R Deferred tax Expiry date
amount — amount (Assessment year)

Tax losscs

Vssessment Year 2026-27 Nlarch 31.2035

) Detail of unrecognised deductible temporary differences and unabsorbed depreciation for which no deferred tax asset is recognised in financial statements:

As at March 31, 2026

As at March 31, 2025

Expiry date
Deferred tax  (Assessment
year)

Basc Basc

amount amount

Deferred tax

Expiry date
(Assessment year)

Unabsorbed depreciation Not applicable

Not applicable
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Note 31: Related party
Note 31.1: Names of related parties

I) Ultimate Holding Company
A27, Infra lingincering Limited

Holding Company
A2/, Infrascrvices Limited

Fellow Subsidiaries

IT) Subsidiaries of Greeneffect Waste Management Limited
. A27. Waste Management (Merrut) Limited

. A2/, Waste Management (Moradabad) Limited

. A2/, Waste Management (Varanasi) Limited

. A2/, Waste Management (Badaun) Limited

. A2/, Wastc Management (Balia) Limited

. A2/, Waste Management (Fatchpur) Limited

. A2/ Waste Management (Jaunpur) Limited

. A27, Waste Management (Mirzapur) Limited

. A2/, Waste Management (Ranchi) Limited

10. A2/, Waste Management (Sambhal) Limited

11. \27 Waste Management (Dhanbad) Private Limited

12, A2/ Waste Management (Jaipur) Limited

13. A2/ Waste Management (Vhmedabad) Limited (Strike off w.e.f 11/06/2024)

14. iarth laviornment MNanagement Services Private Limited

O e~ N WY

15. Shree Balaji Pottery Private Limited
16. Shree [Tard Om Utensils Private imited

IIT) Subsidiaries of A2Z Infra Engineering Limited

1. A27 Infrascrvices 1imited

2. \27 Powercom Limited

3. Mansi Bijlee & Rice Mills Limited

4. Magic Genie Services Limited (Strike off w.e.f 26/06/2024)

5. A\27 Maintenance & ingincering Seevices Limited and Satya Builders (\ssociation of person)
6. Blackrock Waste Processing Private Limited

IV) Associates of A2Z Infra Engincering Limted
1.Greenceffect Waste Management Limited

2.\27, Waste Management (Nainiral) Private Limited
3. .\2/ Waste Management (Jaipur) Limited

V) Subsidiaries of A2Z Waste Management (Ludhiana) Limited
1. Magic Genie Smastech Solutions Limited
2. Rishikesh Waste Management Limited

VI) Subsidiaries of A2Z Infrascrvices Limited

1. A2/ Waste Management (Ludhiana) |imited

2. A2/ Waste Management { \ligarh) Limited

3. Vswach Fnvironment (\ligarh) Private Limited (Strike offw.c.f 09/01/2025)
4 Vsapients Techno Services Private Limited (Swike off w e £ 09/01/2025)

VIII) Associate of A2Z Infraservices Limited
1. Blyss Infinitass Limited (w.c £ 20.03.2026)
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IX) Directors and KMPs of Holding Company
Mr. Amit Mittal, Director
Mts. Dipali Mittal, Whole Time Director
Mrs. Atima Khanna, Independent Director
Ms. Chaitali Sharma, Independent Director
Mr. Vikas Agarwal, Director
Mr. Krishan Kumar Mishra, Company Secretary (ccased w.e.f 09/07/2025)
Mr. Shashank Mathur, Company Secretary ( w.e.f 01/12/2025)

X) Disectors and KMP of the Company

Mrs. Dipali Mittal (Managing Director)

Mr. Amit Mittal (Whole T'ime Director)

Mr. Dilbag (Dircctor) (Resigned w.c.f 03/04/2025)

M. Surender Singh (Director) (resigned 31/03/2025)

Ms. Atima Khanna (Independent Director)

Mr. Sanjay Kumar Badhalia (Director) (w.c.f 03/04/2025)

XI) Private Companies in which a Director or Manager ot his Relative is a Member or Director
Mr. Amit Mittal

Devdhar T'rading and Consultants Private Limited
Mestric Consultantss Private Limited (formerly known as Mestric Consultants Private Limited)




ECOGREEN ENVIROTECH SOLUTIONS LIMITED
Notes forming part of the financial statements for the year ended March 31, 2026
CIN: U90000HR2010PLC041510

(Unless otherwise stated, all amounts are in INR lacs)

Note 31.2 : Related party transactions

For the year ended March 31, 2026 For the year ended March 31, 2025

Ultimate e o Ultimate
. i . —
Particulars Holding control of KMP and Fellow Holding Enterprise in
Company and KMP and | its relatives | Subsidis Company and | control of KMP
Holding S refatiy 4y Holding and relatives

relatives
company company

KMP and its Fellow
relatives Subsidiary

Transactions during the vear

Sundry Balance written off

- Gieeneffect Waste Management Limited 453 96

Loan Taken
- A27. Infraservices Limited 1,142,03
- A27, Waste Management (Aligarch) Limited 18 80

Loan Taken repaid
Amit Mittal 116.11

Short Term Loan & Advances given

Magic Genie Smartech Solutions Limited 1.32

- Rishikesh Waste Management Limited 270
Larth Emvironment Management Services Pyt 1,525.01 609 58

Short Term Loan & Advances Received

Greeneffect Waste Management Limited 404.73

A2/ Infrascivices Limited 13752

Reversal of Provision for doubtful debt/advances

Greeneffeet Waste Management Limited 52906

Interest expenses on loan taken

Amit Mittal 11156 1215

Provision for doubtful debn/ndvinces

Greeneffeet Waste Management Limited 1817 49

Interest Expense on preference share(notional)

\27, Infraservices Limited | 61 | 45

Remuneration/sitting fces expense

- Amit Mittal 78 96 7890

Dipah Mital 67 68 07 68

Atima Khanna 19 1500

Funds Reccived/Expenses incurred on behalf of Company

Provision for doubtful debt/advances 1297

A27 Infrascevices Limited 211 54 -

- Rishikesh Waste Management Dimieed 111,36

- Magic Genic Smartech Solutions Timited 20128

Fund Transferred/Expense incurred on behalf of
Company

Piovision for doubtful debt, adsances 583 Ju

Balance outstanding as at the end of the year

Loan Given

Diovision for doubrful debi advances 306 65

Magic Genie Smartech Solutions Linueed 15.95

\27 W aste Management (Meerat) Laimited 892 892

NMansi bijlee & rice mills Tomed 5.62 5.62

Rishikesh Waste Management anited (134 038

Varth Envitonment Management Seivices Pyt 3,509 59 8458

Other financial assets

Provision for doubtlul debt. ady ances 1,288 44 69316

Provision for doubtful debt/advances

CireenelTeet Waste Management Limied 1,288 44 1.817 4

Interest receivable

Provision for doubtiul debt/advances 147 31

Manst bijlee & rice mills hmied 11,50 1,50
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' Note 31.2 : Related party transactions

Particulars

For the year ended March 31, 2026

For the year ended March 31, 2025

Ultimate
Holding
Company and
Holding
company

Enterprise in
control of
KMP and

relatives

KMP and
its relatives

Ultimate
Holding
Company and
Holding
company

Fellow
Subsidiary

Enterprisc in
control of KMP
and relatives

KMP and its Feliow
relatives Subsidiary

A payable (Other linancial liabilites)

- A2/, Wiste Managemuent (1.udhiana) Limited

35.09

35.09

- A27. Infrascrvices Limited

1,353.57

1,142.03

A27 Wiste Management (Mogrur) Lamited

59.33

59.33

A27. W aste Management (Aligarh) Limited

22497

22497

NMagic Genie Smartech Solutions imited

434

Equity portion of Pref shares/Debentures

A27, Infraservices Limited

103.64

- 103 64

Liabilty portion of Pref shares/Debentures

A27. Infraservices limited

16.57

- 14.96

Trade receivable

- Rishikesh Waste Management Limited

6.32

16,68

Loan from Director

Amit Mittal

O INY

Remuncration/sitting fees payable

Ammit Niteal

11715

511.62

Dipali Miual

2812

17 47

Auma Khanna

145

1.5

Other financial liability (interest accrued)

A27, Waste Management (Mecrut) Limited

2052

2052

- A2/, Waste Management (Ahgarh) 1imited

20 84

20 84

Amit dittal

16.61
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(Unless otherwise stated, all amounts are in INR lacs)
Note 32: Employee benefits

Defined Contribution Plan

I'he Company's contribution towards the defined contribution plan

‘I'he Company makes Provident l'und contributions to defined contribution retirement benefit plans for qualifying employces, as specified under the law.
T'he contributions are paid to the Provident Fund Trust set up by the Company or to the respective Regional Provident Fund Commissioner under the
Pension Scheme. The Company is generally liable for annual contribution and any shortfall in the trust fund assets based on the government specified
minimum rate of rerurn and recognises such contrbution and shortfall, if any, as an expense in the year it is incurred.

‘the Company has also certain defined contribution plans. The contributions are made to providend fund in India for ecmployees at the rate of 12% of the
basic salary as per regulations. The contribution are made to registered providend fund administered by the govenment. The obligation of the Company is
limited to the amount contributed and it has no further contractual nor any constructive obligation the expense recognised during the period towards the
defined contribution plan is INR 154.24 Lacs (Previous year @ Rs 186.12 lacs )

Gratuity
‘I'he Company provides for the gratutiy for employees in India as per the Payment of Gratuity Act, 1972, Limployces who are in continuous service of five
years are cligible to gratuity. The amount of gratuity payable on retivement/termination is the employees last drawn basic salary per month computed
proportonately for 15 days salary multiplicd for the number of years of service. the gratuity plan is funded plan and the Company makes contributions to
recognised funds in India. "The Company does not fully fund the liability and maintains the target level of funding to be maintained over the period of time
based on estimates of expected gratuity payments
A reconciliation of the Company’s defined benefit obligation (DBO) and plan assets to the amounts presented in the statement of financial position
for each of the reporting periods is presented below: ’

Assets and Liability (Balanee Sheet Position)

Particulars As on

31-Mar-26 31-Mar-25
Present Value of Obligation 21317 302.67
Iair Value of Plan Asscts i
Surplus / (Deficir) (213.17) (302.67)
| iffecrs of Asser Ceiling, if any
Net Asset / (Liability) (213.17) (302.67)

Expenscs Recognized during the year

For the year ending

S ST 31-Mar-26 31-Mar-25

In Income Starement 87.94 149.75
In Other Comprehensive Income (177.45) (231.33)
Total Expenses Recognized during the year (89.50) (81.57)

Defined benefit obligation
The details of the Company’s DBO arc as follows:

Changes in the Present Value of Obligation

For the year ending

Particulass 31-Mar-26 31-Mur-25
Present Value of Obligation as ar the beginning 30267 384.24
Current Service Cost 07.08 122.11
Interest Lixpense or Cost 20.26 27.65
Re-maasurement (or Actuarial) (gainy / loss ansmg (rom:

- change in demographic assumptions 2.89

- change in financial assumptions (2091 (133.47)

- experience vartanee (1o \ctual experiencd vs assumpions) (156.54) (100.75)
Pust Serviee Cost
Benefirs Paid
Present Value of Obligation as at the end 213.17 302.67

Bifurcation of Net Liability
Particulars As on
31-Mar-26 31-Mar-25

Current Liability (Short term) 274 14.20
Non-Current Fiability (Long teem) 210.42 288.47
Net Liability 213.17 302.67
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Expenses Recognised in the Income Statement

Particulars For the year ending
31-Mar-26 31-Mar-25
Current Service Cost 67.68 122.11
Net Interest Cost / (Income) on the Net Defined Benefie Liability / (Asset) 20.26 27.65
Expenses Recognised in the Income Statement 87.94 149.75

e current service cost and the past service cost are included in employee benefits expense. The net interest expense ts included in finance costs.

Other Comprehensive Income

Particulars For the year ending
31-Mar-26 31-Mar-25
\ctuarial (gains) / losses
- change in demographic assumptions 2.89
- change in financial assumptions (20.91) (133.47)
- experience variance (i.c. Actual experience vs assumptions) (156.54) (100.75)
Components of defined benefit costs recognised in other comprehensive income (177.45) (231.33)
Financial Assumptions
‘I'he principal financial assumptions used in the valuation are shown in the table below:
Particulars As on
31-Mar-26 31-Mar-25
Discount rate (per annum) 7.45% 6.70%
Salary growth rate (per annum) 5.00% 5.00%
Demographic Assumptions
Pasticulars As on
31-Mar-26 31-Mar-25
Mortality Rate (% of L \1.M 06-08) 100.00% 100.00%
\terition/Withdrawal rates (per annum) 3.00% 3.00%

I'hese assumprions were developed by management with the assistance of independent actuaries. Discount factors are determined close to cach vear-end by
reference to macket vicelds of high quality corporate bonds that are denominared in the currency in which the benefits will be paid and that have terms to
maturity approximating to the terms of the eelared pension obligation. Orther assumptions are based on current actuarial benchmarks and management’s
hiztorical experience.

Scnsitivity Analysis

Significant actuarial assumptions for the detemination of the defined benefit obligation are discountrate, expected salary inerease and mortality. The sensirivin
anahsis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all
other assumptions constant. The results of sensitiviey analysis 1s given below:

Particulars 31-Mar-26 31-Mar-25

Defined Bencefit Obligation (Basc) 21317 302.67
Particulars 31-Mar-26 31-Mas-25

Decrease Increase Decereasc Increase
Discount Rare (- / + 1%0) 24160 189.46 344.09 267.77
("o change compared ro base duc to sensitiving) 133000 1110% 13.90% 11 .50%0
Salary Growth Rate (- / + 1% 18874 242.03 266.94 345,00
(v change compured to base duc to sensitiviey 11.50% 13.50% 11.80% 14 00%
\itritton Rare (- / F 50%) 26.02 218 18 29794 305 36
(0 change compared to base due ro sensitiviey) 1 2. 40%, -1.60%% (. 90%
Maortaline Rare (- / 4+ 10°0) 21296 21337 30246 302 88
¢ change compared 1o base duc to sensitivity) [ 0100, -0.10% 0.10%

Please note that the sensitiviee analysis presented above may not be representative of the actual change i the defined benefir obligation as 1vis imlikely that the

change i assumptions would occur i tsolation of one another as some of the assumptions may be corrclated

period, if apphicable, are given TN ’
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MMaturity Analysis

‘T'here is no change in the method of valuation for the prior petiod. l'or change in assumptions please refer to section 5 above, where assumptions for prior
period, if applicable, arc given.

1year 2 to 5 years oy More than 10 years Total
years

31-Mar-26

Defined Benefit Obligation (pension and gratuity) 2.74 56.30 92.60 514.36 666.00
Post - ecmployment medical benefits -

Total 2.74 56.30 92.60 514.36 666.00
31-Mar-25

Defined Benefit Obligation (pension and gratuity) 14.20 59.86 118.49 659.59 852.14

Post - cinplovinent medical benefits

Total 14.20 59.86 118.49 059.59 852.14
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Note 36: Exceptional Item

For the year ended For the year ended
March 31, 2026 March 31, 2025
Provision for doubtful loans and advances - 1,817.49
Total - 1,817.49

Note 37 : Other

statutory information

) The Company docs not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami
propcrl‘y.

b) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial ycar.

¢) During the current year, Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate
beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

d) During the current year, Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate
beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

¢) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961.

f) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017.

g The Company is not declared wilful defaulter by and bank or financials institution or lender during the ycar.

h) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

1) "T'he title deeds of all the immovable properties, (other than immovable properties where the Company is the lessee and the lease agreements are duly
executed in favour of the Company) disclosed in the financial statements included in property, plant and equipment and capital work-in progress are held

in the name of the Company as at the balance sheet date.

i) The Company docs not have any transactions with companies which are struck off.

Note 38 : Post-reporting date events

No adjusting or significant non-adjusting events have occurred between the 31 March 2026 reporting date and the date of authorisation July 09, 2026.

Note 39 : Authorisation of financial statements
"The Financial statements for the year ended 31st March 2026 (including comparatives) were approved by the board of directors on 9th July, 2026

For MAAGS & (0. For and on behalf of the board of directors
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Partner
M No. 577400

Amit Mittal Dipali Mittal
Place : Gurugram Whole Time Director Managing Director
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